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Longevity Risk Transfer Solutions

Iccaria
Companion Guide
Artex Risk Solutions (Artex), in partnership with
PricewaterhouseCoopers LLP (PwC), has facilitated the creation
of Iccaria Insurance ICC Limited, an incorporated cell facility
established to provide pension schemes with the ability to use
incorporated cells to transfer longevity risk to the
reinsurance market.
Key features:

This guide provides:

A tailored and cost-effective solution for pension schemes
allowing control over longevity risk transfer by:

An outline of an approach to hedging longevity risk for
pension schemes, which can be achieved by transferring
the risk using an IC within Iccaria owned by the pension
scheme

• Direct access to competitive and well-rated reinsurance
capacity
• Freedom to select suitable service providers for the
long-term administration of the transaction
Designed to offer solutions to pension schemes of all
sizes
An established facility with an independent ownership
structure
Domiciled in Guernsey, Europe’s leading captive centre,
and home to the first and largest longevity captive
insurance structure. Guernsey is internationally wellreputed and regulated by the Guernsey Financial
Services Commission.
An insurance manager experienced in longevity
transactions with superior quality operational procedures
in place to ensure the smooth administration of the
contract over the long term
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A profile of Iccaria Insurance ICC Limited
An indication of the process and timescale for the
formation, licensing and operation of an incorporated cell
within Iccaria.

Transfer of longevity risk
Pension fund trustees have an obligation to monitor and
manage the financial position of the pension scheme in
order to ensure that members’ benefits are able to be paid
in full over the lifetime of the fund. As part of this obligation
trustees work closely with actuaries and other professional
advisors to develop risk management policies whereby the
scheme’s assets and liabilities are managed efficiently over
time taking into account the key risks: inflation, investment
return and longevity.
Longevity is the risk associated with the increasing life
expectancy of the pension scheme members, which can
eventually translate into higher than expected payment
requirements, as well as the possibility of a funding deficit.
The transfer of longevity risk may be an attractive option for
pension scheme trustees to consider in order to eliminate
one area of volatility and uncertainty.
Historically, pension schemes have hedged longevity
risk using derivatives placed with third-party institutions,
such as insurers and banks (often indirectly accessing the
reinsurance market). However, in recent times the financial
crisis and increased capital requirements have dramatically
reduced the capacity for these institutions to offer such
transactions.
There remains significant well-priced capacity in the global
insurance market for longevity risk, but the majority of
companies are reinsurers and cannot underwrite contracts
of insurance directly to the pension scheme.

An efficient and cost-effective solution to this problem is for
the pension scheme to establish a Captive Insurer which
can then assume the longevity risk of the scheme in order
to pass this risk through to the reinsurance market on a
back-to-back basis, i.e., with no retained risk. Importantly, as
the transaction is negotiated directly with the reinsurance
market, via the Captive, the best pricing can be obtained for
the longevity risk being transferred.
This facility works because the Captive Insurer, as a
legitimately incorporated and licensed life insurer, can
transfer the risk through to the international reinsurance
market in a way which meets both Guernsey and
international reinsurance regulations. This transaction is also
highly efficient from a capital perspective.
The attractiveness of Guernsey as an insurance domicile
is that it is fully compliant with international insurance
regulatory best practice and it has a wealth of experience
in insurance management, including legal, accounting and
actuarial service providers. It is also within easy access
of London, which is home to a number of international
reinsurers with capacity to provide to pension schemes.

“A unique element of Iccaria, which
is particularly appealing for pension
scheme clients, is the ability to have
complete freedom in the appointment
of these specialist providers.”
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Artex provides a gateway
to creative programs,
competitive capacity and
collaborative expertise. We’re
experienced in the full
spectrum of risk
management alternatives.

6

Document Title

Section Title

7

Iccaria Companion Guide

Longevity Risk Transfer Solutions

Longevity insurance/reinsurance transactions

Pension Payment Amounts

The diagram below illustrates a Pension Scheme’s position in a typical longevity insurance/reinsurance transaction:
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The ‘Central Longevity (Floating
Leg)’ curve shows the pension
scheme members’ life expectancy
at present and the corresponding
scheme liabilities over time

The ‘Low Longevity (Floating Leg)’
curve shows the potential position
(and liabilities) for the scheme should
the members die sooner than
expected

The ‘High Longevity (Floating Leg)’
curve shows the potential position
(and liabilities) for the scheme
should the members’ life expectancy
increase

The ‘Fixed Leg’ curve shows the
cashflow for the scheme in the
event that the longevity risk is
transferred: the total cost is the

It is the area of risk between the ‘Fixed
Leg’ and the ‘High Longevity’ curves
which is being transferred to the
reinsurance market.

The pension scheme

This allows for 100% of the risk
underwritten by the Captive Insurer
to be reinsured on a back-to-back
basis with a life reinsurer such that the
Captive Insurer retains no underwriting
risk.

If the actual longevity experience
corresponds with the expected
experience at the outset, the net
expected payment between the
Captive Insurer and the Scheme
would normally be the fee element of
the insurance premium.

The Pension Scheme enters into a
contract of direct insurance with the
Captive Insurer under which:
The Scheme would pay ‘Fixed
Premiums’ to the Captive Insurer:
defined amounts that broadly reflect
the pension payments that would
be expected to be made to all, or
the defined set, of scheme members
based on the longevity experience
that the reinsurer expects to occur
as at the start of the contract.
In return, the Captive Insurer
would pay ‘Floating Benefits’ to
the Scheme: a fixed proportion of
the actual pension payments to
all, or a defined set, of the scheme
members.
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Fees would also be paid to the
Captive Insurer to cover the reinsurer’s
Risk Fee and the administrative
costs involved with this transaction,
including actuarial, reinsurance
placing, collateral management and
captive management.
In practice, net payments will be made
on a monthly or quarterly basis:

Central or best estimate of the
scheme’s liabilities plus the costs
associated with the risk transfer
contract, predominately the cost of
the reinsurance

If longevity increases by more than
expected, insurance claims will
exceed the insurance premiums and
the Scheme receives a net transfer
from the Captive Insurer (recovered
from the reinsurer).
If longevity decreases (or does not
increase as much as that expected)
then the Scheme will make a net
payment to the Captive Insurer.

Collateral requirements
To mitigate the credit risk between the Captive Insurer, the Scheme and the reinsurer(s), the Scheme and reinsurer(s) will
be required to provide collateral for the net present value of the future net cashflow of the transaction calculated on a
monthly or quarterly basis.
The collateral assets will be transferred to separate secured custody accounts held by a Custodian and valued regularly.
The collateral amount will be subject to adjustment depending on the value of both the collateral assets and the collateral
requirement.
An example illustration of the operational structure and cashflow is provided below.

Experience Collateral

Scheme
Actuary

Service Provider

Service Provider

Custodian

Calculation Agent

Premium

Pension
Scheme

Reinsurance fee/premium

Captive Insurer

Benefit payments

Benefit
Payments

Scheme
Members

Reinsurer

Benefit payments due
Service Provider
Valuation Agent

Fee and Experience Collateral
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Incorporated cell companies
Guernsey introduced legislation permitting the formation of incorporated cell
companies through the Incorporated Cell Companies Ordinance in 2006. This
ordinance has now been consolidated into the Companies (Guernsey) Law,
2008 (the ‘Companies Law’).
An incorporated cell company (ICC) is a company which has the power to
establish incorporated cells (ICs) as part of its corporate structure. An ICC may
comprise any number of ICs and an IC has many of the attributes of a noncellular company. Each IC is a separate legal entity and each IC has its own
board of directors, although the Companies Law requires that the board of
directors of an ICC is the same as the directors of each IC of that ICC.
An ICC is an appropriate corporate entity to use for a Scheme’s longevity
insurance/reinsurance transaction because ICCs provide robust segregation
of assets and liabilities as each IC is a separate legal entity. This is important
because the Scheme’s longevity reinsurer will require the transaction to be
adequately ring-fenced to guarantee rights, obligations and collateral. If the
program has more than one reinsurer then multiple ICs can be used.
Additionally ICCs enable a corporate group structure to be created with an IC (or
number of ICs) to achieve ring-fencing but with lower administration costs than
a traditional group of stand-alone non-cellular companies.
Iccaria is an ICC facility which is specifically designed to offer ICs to pension
schemes for use as captive insurers to engage in longevity insurance/
reinsurance transactions. Each scheme will own their individual IC, and may also
own and use multiple ICs depending on their requirements.
Independently owned by a purpose trust, the ICC facility is free of conflict in
relation to service providers and allows each scheme the flexibility to select their
preferred suppliers.
Key corporate information is shown below:
ICC Owner

The Iccaria Purpose Trust, established for the sole purpose of
providing longevity risk transfer solutions.

Trustee

Bedell Trust Guernsey Limited
Mark Helyar, Guernsey Advocate
Gordon Ireland, Retired Partner, Pricewaterhouse Coopers LLP

Board of Directors

Ian Morris, BSc FIA
Partner and Head of Insurance Services, BWCI Group Limited
Merise Wheatley, FCCA
Client Accounting Director, Artex Risk Solutions (Guernsey) Limited
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Manager, Secretary and
General Representative

Artex Risk Solutions (Guernsey) Limited

Registered Office

Heritage Hall
Le Marchant Street
Guernsey
GY1 4JH
+44 (0) 1481 737 100

Iccaria Companion Guide

The Guernsey environment
Guernsey is the fourth largest captive insurance centre in
the world and the largest in Europe. With forty years as a
leading captive domicile it has a highly proficient insurance
management workforce accompanied by a mature financial
services infrastructure. Its regulatory regime is robust but
also modern, proportional and pragmatic.
Guernsey is a self-governing British Crown Dependency
with complete autonomy in respect of internal affairs
including taxation, company law and other commercial
matters. Whilst outside of the European Union, it has a
clearly defined relationship with the EU. Guernsey is well
served by air links with the UK and has regular flights from
London Gatwick and London City, as well as Manchester,
Southampton, Stansted and Bristol.
Revised solvency regulations were introduced in 2015 by
the Guernsey Financial Services Commission to provide a
risk-based approach, which differentiates between types of
insurers by assigning Categories 1 to 6.
The transaction structure used by pension longevity
risk transfer vehicles enables them, with prior regulatory
approval, to qualify as Category 6 Special Purpose Entities,
which is intended for insurers whose underwriting and
counterparty credit risk is effectively eliminated.
Category 6 insurers are not required to meet the standard
regulatory capital requirements, and the IC Board and
the pension scheme are able to use their own judgment
to agree the appropriate level of capital required to cover
any operational and other risks. Effectively, this allows
the flexibility to reduce the £250,000 capital floor for life
insurance/reinsurance entities to a nominal level, which
makes the longevity transaction even more competitive.

Transactional service provider roles
The roles detailed below are core to the longevity
transaction, and whilst the Captive is responsible for fulfilling
these roles it is normal practice for these to be delegated
under contract to specialist providers.
A unique element of Iccaria, which is particularly appealing
for pension scheme clients, is the ability to have complete
freedom in the appointment of these specialist providers.
A brief explanation of the roles is shown below, but it is
worth noting that the extent and frequency of these roles is
largely dependent on the overall agreement of all parties to
the longevity transaction including the reinsurer(s).

Longevity Risk Transfer Solutions

Calculation Agent
The Calculation Agent is responsible for the calculation and
communication to all parties (on a quarterly, monthly or
even daily basis as agreed) of:
The fixed and floating legs for settlement each month or
quarter
The net present value of the future net cashflows of the
transaction
The Calculation Agent works with the pension scheme to
ensure that the data is complete and accurate and uses
the agreed transaction model for the calculation and
discounting of the cashflows. The pension scheme and the
reinsurer may agree that a third party should be appointed
as Calculation Agent, or the Captive Insurer may be
appointed and may engage a third-party actuarial resource
as service provider to carry out the work on its behalf.
Custodian
Collateral assets, as agreed under the terms of the
structure, will be transferred to separate secured custody
accounts held by a Custodian and valued regularly in
accordance with the transaction terms. The collateral assets
will likely be restricted to government and corporate fixed
interest subject to a minimum credit rating, and cash. The
Custodian will deal with substitutions, withdrawals and top
ups of collateral as required. The selection of Custodian
will be subject to agreement by all parties and may be
determined by the regulatory requirements of the reinsurer.
Valuation Agent
The collateral amount will be subject to adjustment
depending on the value of both the collateral assets and
the collateral requirement.
The Valuation Agent is required to value the collateral
assets at market value on a quarterly, monthly, or daily
basis subject to the application of a haircut to the value of
each holding depending on its remaining maturity. The net
present value of the liabilities will be communicated by the
Calculation Agent and the Valuation Agent will determine
the excess or shortfall in the collateral and communicate
this to all parties so that action be taken to adjust the
collateral as required.
The Valuation Agent role may be undertaken with the
agreement of all parties by the Custodian as part of its remit,
or by another third-party, or the Captive Insurer may be
appointed and may engage a third party resource as service
provider to carry out part or all of the work on its behalf.
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The role of Artex, the insurance manager
The Artex team will adopt a proactive approach to working with the Pension Scheme and its advisors to develop the
necessary understanding, infrastructure, communication channels and agreed working methods to create maximum
efficiency and convenience for all.
A. Company formation and licensing
Artex will provide to the Pension Scheme a realistic timeframe in which to complete the formation and licensing of a new
IC in Iccaria (a draft timetable is included in this document in a later section). Artex will prepare a step plan that will be used
as a project management tool to record decisions and actions and enable all parties to monitor progress with the project.
The key areas of work required to form and licence the IC are described in the table below:
Key Area

Activity
The IC corporate structure and the ownership structure for the IC will be subject to confirmation by the
Pension Scheme after receipt of advice from UK and Guernsey legal and tax advisors.

Ownership and legal structure

Artex will advise you on the regulatory requirements and implications of the proposed structure and
ensure that the Guernsey regulations are applied to the IC in the optimum manner, for example where
waivers may be expected to be granted.

Collation of due diligence and corporate
information in respect of the Pension
Scheme

Artex will provide a complete list of all required documents to be provided by the Pension Scheme,
undertake a review and identify any potential issues that may require clarification with the Scheme or the
GFSC.

Corporate governance framework

Artex can provide pro forma Memorandum & Articles for the IC. Alternatively, these may be drafted (or
bespoked) by your legal advisors, in which case Artex will be happy to review them and provide feedback.
The licence application will need to disclose the key terms of the insurance, reinsurance and related
agreements, including the parties to the agreements, transaction size, basis for calculating premiums, risk
fees and benefit payments, and collateral arrangements.

Key transaction terms

Artex will liaise with the Pension Scheme and its legal advisors as negotiations progress to provide
feedback on the proposed terms and to ensure that the draft licence application accurately represents the
proposed transaction. Transaction structure charts will be used to provide a clear concise summary of the
proposed transaction.
Draft contractual agreements are not required to be submitted with the application, but any changes in
the material terms would need to be notified to the GFSC prior to the execution of the agreements.
Artex will work with the Pension Scheme and its advisors to identify suitable service providers including
custodian, valuation agent, calculation agent, approved actuary, auditor and operating bank.

Selection of service providers

Artex will liaise with the prospective service providers to agree service requirements and draft terms of
engagement for approval at the first Board meeting of the IC.
Draft service agreements are not required to be submitted with the application.

Risk management framework

Artex will draft a risk register for discussion that will identify and address the management of key risks and
assist in determining the appropriate level of capital for the IC.

Solvency and capital requirements

Artex will advise the Pension Scheme on the capital requirements for the IC, liaise with the GFSC to
confirm the solvency basis for the IC and complete pro forma solvency projections.

3-Year Financial Forecasts

Artex will liaise with the Pension Scheme and its advisors to establish the transaction flows, budgeted
operating costs and projected assets and liabilities to complete pro forma 3-year financial projections.
Artex will also liaise with the proposed approved actuary to obtain sign off on the forecast.

Once all of the above items are agreed in principle, Artex will be in a position to complete the licence application and
the Business Plan for submission to the GFSC. The Business Plan is a key document within the submission, which will
be completed by Artex from the above information. Artex uses a pro forma Business Plan to ensure that all information
required is provided within the application.
12

B. Negotiation and closing of the transaction
The negotiation of the commercial terms of the transaction is carried out primarily between the Scheme and each
reinsurer with significant input from legal, actuarial and tax advisors.
The primary concerns of the IC Board will be to ensure that:
The insurance terms are matched 100% by the reinsurance terms so that all the insurance risk is transferred to the
reinsurer
The collateral arrangements ensure that the IC does not hold significant credit risk
The IC is able to fulfil the operational requirements of the transaction
Artex will contribute to this process by:
Area

Contribution to the process

Planning

Artex will provide input to the planning process and ensure that the IC’s step plan includes all actions necessary for the corporate
resolutions and execution of the documents to be achieved within the agreed timescales.

Pre-closing
preparation

Artex will arrange for IC Board meetings to be held as required to ensure that the building blocks of the transaction are put in place in the
correct order in accordance with the timetable. This will include the opening of custody accounts and the appointment of key service
providers who will need to be in place prior to closing.

Document
control

Artex will ensure that the IC Board are provided with up-to-date versions of all draft agreements and arrange for legal advisors to provide
a summary of material terms and updates on key changes so that the Board are fully aware of all key aspects and associated risks of the
transaction.

Closing

Artex will ensure that the closing is conducted in compliance with the regulatory, legal and corporate governance framework of the IC.

Fulfillment

Artex will liaise with the parties and service providers to ensure that all actions required on closing are fulfilled. These will include the
delivery of collateral and receipt/payment of initial amounts due under the contracts.

C. Quality assurance in relation to ongoing management
Each Artex managed client has a dedicated service team, which comprises a minimum of three senior people: a Client
Service Director (CSD), Client Insurance Executive (CIE) and Client Accounting Executive (CAE). The CSD (sometimes
supported by a Client Service Leader or CSL) has overall responsibility for the quality of service delivered to the client,
and the CIE and CAE take charge of the insurance and accounting/company secretarial functions respectively. In addition,
insurance and accounting assistants may also be allocated to a client account depending on the nature and volume of
work involved.
Treasury, operations and compliance are non-client specific functions which overlay the client teams, but each with
specific individuals appointed to the roles.
It is primarily this ‘tripartite’ CSD/CAE/CIE structure, supported by the elements detailed above, which delivers coordination and quality assurance to each client. The core team meet regularly to discuss current issues, review actions and
set timescales for the completion of any outstanding points.
The delivery of our services in the respective insurance and accounting areas is tailored to each client dependant on the
framework within which we are required to operate and the interaction with other service providers (calculation agent,
custodian, valuation agent), the client, board of directors, GFSC etc.
Artex has developed an approach to ensuring the delivery of a co-ordinated and high quality service to manage their clients’
insurance business, maintain the books and records and ensure compliance with the laws, regulations, codes and rules.
D. Details of services
The standard services provided by Artex are described in our management agreement and a draft is available upon request.
The Management Agreement is often adapted for suitability to the specific clients’ needs. We consider that this adaptability
is commensurate to a good working relationship so that all parties know upfront the expectations of service required as
well as agreeing SMART (Specific, Measurable, Attainable, Realistic and Timely) performance indicators to ensure that these
expectations are met.
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Accounting
Artex uses Access Dimensions bespoke accounting software to maintain
client accounting information, and an Excel reporting tool to download data
and provide management information to both the captive Board and the
shareholder in an agreed format within agreed timescales. We will discuss
and agree with you the format, content, frequency and delivery time for the
management accounts that will facilitate an efficient consolidation of the IC’s
results into the Scheme’s figures.
Artex will manage the IC’s year-end accounting process, including the drafting
of the statutory accounts in compliance with UK GAAP or IFRS as required and
arranging for the audit to be completed in accordance with both group and
regulatory requirements.
Artex will liaise closely with the IC’s actuary for the timely production of the
actuarial valuation of the IC’s long-term business liabilities, which is the most
material element of the balance sheet.
Cash management
For cash that is under the control of the insurance manager Artex treasury staff
work with the CAE to ensure efficient cash management, maintain operating
bank balances at a level agreed with the IC Board, projecting cashflow, and
sending any surplus cash to appointed investment managers, money market
funds or to be placed on fixed deposit in accordance with the stated investment
policy.
Internal control procedures provide for segregation of duties in the initiation,
processing and authorization of payment instructions prior to being sent for
signature in accordance with the agreed bank mandate. Bank balances are
monitored online to ensure appropriate investment of cash surpluses or funding
of payments, and bank reconciliations are prepared and reviewed at least
monthly.
Collateral management
The Captive Insurer will have obligations under the insurance, reinsurance, and
security & control agreements in respect of the maintenance and valuation of
collateral provided by the Scheme and/or the Reinsurer.
Artex will fulfil a number of these obligations on behalf of the IC (many
outsourced), including regular calculation of the discounted future cashflow,
based on data provided by the Calculation Agent, to determine the collateral
requirements and coordinating the provision, release or substitution of collateral
assets with the IC, Reinsurer and Custodian.
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Compliance and corporate governance
Artex employs several individuals charged solely with the compliance functions.
Artex has a dedicated Compliance Director, Martin Le Pelley, who also acts as
Money Laundering Reporting Officer for both Artex and its clients.
As a licensed insurance manager of licensed insurers, Artex applies a quality
assurance style of approach and performance, whereby a procedures manual is
supported by detailed activity processing checklists.
The checklists are required to be cross-checked by senior levels of authority
and cover all of Artex’s routine management activities, including movement of
funds, board meeting preparation and administration, policy renewal and the
introduction of new policies, compliance reporting and management accounts
preparation.
The area of Guernsey law that most visibly impacts on insurance companies
is the Licensed Insurer’s Corporate Governance Code (the Code), originally
introduced in 2002, and amended in 2008 and 2014. The Code requires the
Boards of licensed insurers to establish and maintain an effective governance
framework and internal controls, including risk assessment and management
systems addressing various specified business risks, and the availability of
relevant and timely management information.
Artex will fulfil the role of Company Secretary, and the use of our quality
assurance approach ensures that all requirements of the Code, as well as all
legislative requirements (insurance and otherwise), are considered and achieved.
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Timeframe
The following table summarizes our expectations in relation to the formation and licensing of an IC.
Action

Responsibility

Timescale

Meet Artex to advise requirements and for Artex to gain a complete
understanding of the IC proposal

Artex/Scheme/Advisors

W1/2

Artex to carry out Business Risk & AML assessment

Artex

W1/2

Formally engage with Artex and project team appointed

Artex/Scheme

W1/2

Prospective client due diligence request pack sent

Artex/Scheme

W1/2

Appoint lawyer to provide Guernsey legal advice

Artex/Scheme

W1/2

Complete all client due diligence

Scheme

W2/3

Investigate availability/acceptability of proposed name for IC

Artex/Scheme

W2/3

Select actuary, auditors and other professional advisors as required

Artex/Scheme

W2/3

Agree all contracts, policy wordings and other necessary paperwork
between Scheme, IC and Reinsurer(s)

Scheme/Artex/Advisors

W2-18

Agree collateral requirements between parties and how these
requirements will be met

Scheme/Artex/Advisors

W2-8

Determine capital requirements for IC and form of capital to be provided

Artex/Scheme

W2-8

Consider ownership (tax/accounting issues) obtain any additional due
diligence required as a result of ownership structure

Artex/Scheme

W2-8

Complete GFSC Application form

Artex

W8/9

Obtain actuary’s and auditors’ willingness to act letters

Artex

W8/9

Complete Business Plan and attachments

Artex

W8/9

Complete financial projections

Artex

W8/9

Complete actuarial forecast statement

Actuary

W8/9

Calculate capital adequacy/solvency requirements

Artex

W8/9

Hold preliminary meeting with GFSC to discuss the applications at the
same time as the applications are delivered to the GFSC with the fee

Artex

W10

Applications acknowledged by the GFSC

GFSC

W10

Address all GFSC application review comments

Artex

W15

Applications approved by GFSC

GFSC

W16

Hold ICC Board meeting to approve formation of IC

Artex

W16

Arrange Special Resolution of ICC shareholder to form IC

Artex

W16

Incorporate IC and open bank accounts

Artex

W17

Pay share capital into IC bank account

Scheme

W18

GFSC issues insurance licence

GFSC

W19

IC commences business
Insurance/reinsurance transactions are approved
and executed

W19
Scheme/IC/Reinsurer

W19

Whilst this timetable is our best estimate of a sensible timeframe in which to complete a project, there are occasionally
delays which affect timings. Typically these can include negotiations with reinsurers and the various lawyers involved in the
process.
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The Artex Advantage
Artex provides a full range of alternative risk management solutions,
customized for our clients’ individual challenges and opportunities.
Powered by independent thought and an innovative approach, we
empower our clients and partners to make educated risk management
decisions, with confidence.
Operating in over 30 domiciles and in more than 15 offices internationally,
we have the proven capacity to supply any alternative risk need. Artex is
a solutions company and we invite you to learn more about our breadth
of services and depth of talent. There is an upside to risk. Let’s work
together to find the right solution for your organization.

Our longevity experience
In relation to pension longevity we have considerable experience. We worked with
BT Pension Scheme during 2014 to form their ICC, which subsequently completed
the first pension longevity captive transaction. We have subsequently worked
alongside PwC to create Iccaria ICC as a facility for mid-market pension schemes.

Contacts
Paul Eaton, BEng ACII
New Business Director

Merise Wheatley, FCCA
Client Accounting Director

Martin Le Pelley, BA FCA
Director

Office: +44 (0) 1481 737405
Mobile: +44 (0) 7781 131970
Email: paul.eaton@artexrisk.gg
Office: +44 (0) 1481 750369
Mobile: +44 (0) 7781 127284
Email: merise.wheatley@artexrisk.gg
Office: +44 (0) 1481 750325
Mobile: +44 (0) 7781 131962
Email: martin.lepelley@artexrisk.gg
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E: info@artexrisk.gg
T: +44 (0)1481.737.100
W: artexrisk.com
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